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INVESTOR PRO CANADA
20 UNIT CONDOMINIUM DEVELOPMENT EXAMPLE

INTRODUCTION
This example uses the Development Condominium template.

This practice example consists of two Sections;
1. The input information for the project
2. Explanation of Developer special features for carrying out development analysis
3. The instructions for entering the project data

PROJECT INFORMATION

Property Name: Arcadia Place
Description: 20 Unit Condominium Project
Analysis Period: 2 years

Starting Date: Year 1 Jan

Building Area 22,000 Sq Ft

Total No. of Units: 20

INVESTOR INFORMATION

Discount Rate or Desired Return on Investment (Before Tax): 17.00%

Short Term Rates Before Tax for calculating the Modified Internal Rate of Return (MIRR)
Financing Rate: 8.000%
Reinvestment Rate: 2.50%

INVESTMENT INFORMATION
Land

Description: Land
Amount: $1,200,000 Year 1 Jan
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DEVELOPMENT EXPENSES by EXPENSE TYPE

Expense
Type Site Preparation Construction Prof. Fees
Site Site Construction Arch & Geo-
Clearing Servicing | Costs Parking Landscaping Eng Fees scientists
Year 1
Jan $20,000 $30,000 $80,000 $15,000
Feb 20,000 40,000
Mar $300,000 20,000
Apr 400,000 $100,00 8,000
May 400,000 8,000
June 450,000 8,000
July 300,000 8,000
Aug 350,000 8,000
Sept 435,000 8,000
Oct 450,000 15,000 | $25,000 8,000
Nov 450,000 15,000 15,000
Dec
Expense Prof. Fees City Fees Contingency Marketing
Types Allowance
Mortgage City Development
Brokerage Permits & | Cost Charges | Property Contingency Real
Fees Fees Taxes Allowance Advertising Estate Fees
Year 1Jan | $60,000 $35,000 $200,000 $4,000
Feb 4,000
Mar 4,000
Apr 4,000
May 4,000
June $35,000 4,000
July 4,000
Aug 4,000
Sept 4,000
Oct 4,000 $10,000
Nov 4,000 10,000
Dec 10,000
Year 2 Jan 10,000 $100,000
Feb 10,000
SALES REVENUE
Revenue Types Date Price per Unit Quantity
One Bedroom Units Units Year 1 Dec $300,000 2
Year 2 Jan $325,000 2
Year 2 Feb $350,000 2
Two Bedroom Units Units Year 1 Dec $340,000 8
Year 2 Jan $345,000 8
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FINANCING

Land Loan

Description: Land Loan

Amount: $600,000

Type: Interest Only Payment

Start Date. Year 1 Jan

Interest: Fixed

Interest Rate: 8.00%

Time: 1 Year, 1 Month

Payment Frequency: Monthly
Compounding Frequency: Monthly

Construction Loan

Description: Construction Loan

Type: Construction Loan. Interest Only Payment
Start Date. Year 1 Jan

Interest: Fixed

Interest Rate: 7.50%

Time: 1 Year, 2 Months

Compounding Frequency: Monthly

Based on the terms of the construction loan the developer anticipates the following construction draws and
repayment schedule.

Construction Loan Schedule
Date Borrowing Payment
(Draw)
Year 1
Jan $150,000
Feb 50,000
Mar 230,000
Apr 360,000
May 310,000
June 510,000
July 240,000
Aug 320,000
Sept 370,000
Oct 420,000
Nov -
Dec - $2,300,000
Year 2
Jan - 660,000
Total $2,960,000 $2,960,000
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INSTRUCTIONS FOR ENTERING THE PROJECT INTO INVESTOR PRO

Getting started
The first step is to open the Investit Pro Template “Development Condominiums” as follows:

1. Open Investor Pro.
2. Use 'Select Template for New Project’ which is the default folder

Select Template for New Project

Buyw Lease

Development Apartments
Development Caondo Conversions
Development Condominiums i
Development Industrial

Invest Express Rental Units
Invest Hotels & Motels

Invest Indust + Rent Roll & Cat
Invest Industrial

[Mvest iy se

l

Cpen

3. Open the Investit template “Development Condominiums”. The analysis period dialog will open at this
point.
4. Enter 2 years and click OK

PROJECT INFO Folder
1. Enter the Property Name: Arcadia Place
2. Enter Description: 20 Unit Condominium Project
3. Enter Building Area: 22,000 Sq. Ft
4. Enter Total No. of Units: 20

INVESTOR Folder

1. Enter the Discount Rate Before Tax: 17.00%

Notes:
The Discount Rate is used to calculate the Net Present Value and Net Effective Rent

The program automatically calculates the Discount Rate After Tax

2. Enter Short Term Rates Before Tax
Financing Rate: 8.00%
Reinvestment Rate: 2.50%

INVESTMENT Folder

The Investment folder should appear like this;

Purchase Price and Capital improvements

Infiate

Description Armourt - onth

oo ] 30/ Year1 ~llJan -l




First Row

1. Enter the Amount: $1,200,000
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Your entries in the Investment folder should look like this;

Purchase Price and Capital improvements

Inflate

Cescription

Arnount

|

DEVELOPMENT EXPENSES folder

W ear

| s1200000 vear1 -lJan -]

Mionth

Expense
Type Site Preparation Construction Prof. Fees
Site Site Construction Arch & Geo-
Clearing Servicing | Costs Parking Landscaping Eng Fees scientists
Year 1
Jan $20,000 $30,000 $80,000 $15,000
Feb 20,000 40,000
Mar $300,000 20,000
Apr 400,000 $100,00 8,000
May 400,000 8,000
June 450,000 8,000
July 300,000 8,000
Aug 350,000 8,000
Sept 435,000 8,000
Oct 450,000 15,000 | $25,000 8,000
Nov 450,000 15,000 15,000
Dec
Expense Prof. Fees City Fees Contingency Marketing
Types Allowance
Mortgage City Development
Brokerage Permits & | Cost Charges | Property Contingency Real
Fees Fees Taxes Allowance Advertising Estate Fees
Year 1Jan | $60,000 $35,000 $200,000 $4,000
Feb 4,000
Mar 4,000
Apr 4,000
May 4,000
June $35,000 4,000
July 4,000
Aug 4,000
Sept 4,000
Oct 4,000 $10,000
Nov 4,000 10,000
Dec 10,000
Year 2 Jan 10,000 $100,000
Feb 10,000




The Development Expenses folder should appear like this;
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Development Expenses

Description Entry Choice oty Expensze Type Year 1 Jan...
Site Clearing Aot ;l — Site Preparation j F0
Site Servicing Aot ;l — Site Preparsation j 50
|Building construction costs | Amourt || — |Construction =l %0
_IF‘arking Amont ||  — |Construction =l $0
|Lands-:aping Aot ;l — Canztruction j F0
Arch & Eng Fees Aot ;l — Prof. Fees j 50
Geo-scientizts Amount || — |Prof. Fees =l %0
IMortgage Erokerage Fees | Amourt =l — |Prof. Fees =l $0
Appraisal Fees Aot ;I — Prof. Fees ;I F0
City Permits & Fees Aot ;l — City Fees j F0
|Development Cost Charges | Amourt || — |CityFees =l %0
_IF'ru:uper‘ty Taxes Amount || — |CityFees =l $0
lInsurance Aot =l — | administration =l $0
Cartingency Alloswance Aot ;l — Cantingencies j F0
Acbvertising Amournt =l — | Marketing =l $0
|Real Estate Fees Amount || —  |mMarketing =l %0
1. Select row with Description ‘Appraisal Fees'’
2. Click on the button
3. Select row with Description ‘Insurance’
4. Click on the button
The Development Expenses folder should now look like this;
Development Expenses
De=cription Entry Choice ity Expenze Type Year 1 Jan...
Site Clearing Aot =l — |SitePreparation =] 50
Site Servicing Aourt ;l — Site Preparation ;l F0
_|Building construction costs | Amount ;l — Construction ;l F0
_IParking Amovnt ||  — |Construction k| $0
|Landscaping Amont || — |Construction i 50
&rch & Eng Fees SmoLnt =l  —  |Prof.Fees | $0
eo-zoientists Aourt ;l — Prof. Fees ;l F0
|Mortgage Brokerage Fees Amournit ;l — Prof. Fees ;l F0
City Permits & Fees Amovnt ~|| — |CityFees k| $0
|Development Cost Charges | Amaunt || — |CityFees i 50
|Property Taxes SmoLnt || — |CityFees | $0
Cantingency Allowance Aourt ;l — Contingencies ;l F0
Acdvertizing Amovnit = —  |marketing ia| §0
|Real Estate Fees Amovnt || —  |Marketing k| $0

Steps for entering the Site Clearing
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1. Enter $20,000 for Year 1 Jan and Feb on the entry grid

Development Expenses
Dotz ki Erdry Cholce
& Claarins | Aot
_|58e Servicing Arant

Steps for entering the Site Servicing

1. Enter $30,000 for Year 1 Jan on the entry grid

Development Expenses
Dotz il Erdry Cholce
& Claarins | Aot
_|58e Servicing Aroiant

Steps for entering Construction Costs

Gty Expariza Typs YWear | Jan.. | Year 1 Feb._.
—  |Ste Preparstion -] $ 20,000

—  |Sie Freparstion | § 30,000 30
Gty Expariza Typs Year | Jan._. | Year 1 Feb. .
—  |Ste Preparstion -] $ 20,000 $ 20,000
—  |ste Preporstion -] 530,000 f— 50

1. Enter the data directly into the entry grid corresponding with the correct date

TSe@TmooooTe

Year 1 Mar ...

Year 1 Mar: $300,000
Year 1 Apr: $400,000
Year 1 May: $400,000
Year 1 Jun: $450,000
Year 1 Jul: $300,000

Year 1 Aug: $350,000
Year 1 Sep: $435,000
Year 1 Oct: $450,000
Year 1 Nov: $450,000

Year 1 &pr...

Year 1 May..

Year 1 Jun...

320000 affem— §0

“ear 1 Jul...

YWear 1 Aug...

Fo

Fo

0

0

0

0

F0

F0

0

0

0

0

$ 300,000

$ 400,000

$ 400,000

$ 450,000

$ 300,000

$ 350,000

Entering the Parking

1. Enter the data directly into the entry grid corresponding with the correct date
a. Year 1 Apr: $100,000
b. Year 1 Oct: $15,000

C.

Year 1 Nov: $15,000

Entering the Landscaping

1. Enter the data directly into the entry grid corresponding with the correct date

a.
b.

Year 1 Oct: $25,000
Year 1 Nov: $15,000
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Year 1 Jul... | Year1 &ug... | Year1 Sep... | Year1 Oct.. | Year1 Mov... | %ear1 Dec..
H0 H0 50 50 0 F0

50 50 50 50 0 0

§ 300,000 § 350,000 F 435,000 $ 450,000 $ 450,000 0
50 50 50 ¥ 15,000 ¥ 15,000 50

$0 $0 $0 $ 25,000 $15,000 = §0

Entering the Arch & Eng Fees

1. Click on the Erojection Wizard button

In the Projection Wizard

2. Project Entry Using column: Select “Single Entry. No Proj.”
3. Amount column: Enter $80,000

4. Click on the Lew Projection button

On row 2
5. Project Entry Using column: Select “Single Entry. No Proj.”
6. Amount column: Enter $40,000

7. Click onthe Lew Projection button

Onrow 3
8. Project Entry Using column: Select “Single Entry. No Proj.”

9. Amount column: Enter $20,000

10. Click on the Lew Projection button

Onrow 4

11. Amount column: Enter $8,000
12. Time Period column: Select “7 Mos”

To view your entries, click on the | Projection Description | button, which describes the entries and
projections.

Mrch & Eng Fees
Eritry Choice: Amount

ear 1 Jan F80,000 Single Entrey
ear 1 Feb F40,000 Single Entry
ear 1 har F20,000 Zingle Entry
ear 1 Apr 8,000 paid manthly

Constant for next 6 months

Press OK to return to the Projection Wizard

Your entries in the Projection Wizard should look like this;
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& Projection Wizard
Entry Information
Descrption:  Arch & Eng Fees

Entry Cholce:  Amouwnt

Projections
Start Date Time Period
Project Ta
Paid Eniry Lising.. Amount Ve Month | | Yrs | Mos ncreaze | Cont. Proj.
IWonthiy = || Single Entry Mo Prol. x| £80,000| vear1 =llJan = H |
|| Monttiy =||Single Entry_NoProj. =] $40000)veor 1 =||Feb -] 1
Monthly =||Single Entry. Mo Proj. =] § 20000 vesr1 =lmar -] 1
Moty =l|constent FARight) =} s8p00vear1 cllage = [ Jo =lff =) r
Press OK to return to the Development Expenses folder
Entering the Geo-scientists
1. Enter $15,000 for Year 1 Jan on the entry grid
Development Expenses
Descrigtion Ertry Choice | aty Expense Type | Yesr 1 Jan.. | Year 1Feb.. |
Clearing | Amourt oI| — Istefreparaon -]  $20p00 2000
Ste Servicing Amourt zl|  — |stePreparstion = § 30,000/ $0
Construction costs Amourt 2| — | Construction =l 30 %0
| Parking Amount =l — | Construction =l $0 $0
_|Lendzcaping | Amourt =2l| = |Construction = 50 30
Arch & Eng Fees Amourt =l —  |ProtFees = $ 80,000 $ 40,000
scrdists | ameurt =l —  Iprot.Fees =1l 515000 M= 30|
Entering the Mortgage Brokerage Fees
1. Enter $60,000 for Year 1 Jan on the entry grid
Development Expenses
Description Eréry Choice | oty Expense Type | Yeard.Jan.. | YesrdFeb..
Tste clenring Amount =l — [sterpreparstion ~I $ 20,000 $ 20,000
Ste Servicing Amount =l — |sitePreparstion = $ 30,000 §0
construction costs Aot =l — | Construction =l 50| 30/
|Parking Amount =l — | Construction | 0 0
Landscaping Amounk =l — | Construction | $0 $0
arch & Eng Fees Amaunt 2l —  |Prot.Fees = % 80,000 % 40,000
Gen-sientists Amourt =l — |Prot.Fees =l $ 15000 $0
Brokerage Fees | Amourt 2 —  [prot.Fees = $60000 M= 50

Entering the City Permits & Fees

1. Enter $35,000 for Year 1 Jan on the entry grid

©
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Development Expenses
Drezcription Entry Choice Gty Expense Type | eardJan.. | ‘Year1Feb_.
Stte Clearing Ameunt zl| — |StePreparstion | 20,000 $ 20,000,
Site Servicing Amcart =1l — |siePreparstion  =| % 30,000 50
| Construction costs Amount =l — |Comstruction =l 50 $0
parking Amourt zl|  —  |Construction = 50 30|
ILandzcaping Amount =l — |construction B | t0 $0)
Arch & Eng Fees At =l| — |prof Fess =l $ 80,000 40,000
Geo-scientists Amount =lf = |Prof.Fees | 515,000 %0
|Mortgage Brokerage Fees | Amount =l| —  |Prof.Fess =l $ 60,000 0
[ty Permas & Fees Amcant =l — cCtyFees =l $35000 = 30
Entering the Development Cost Charges
1. Enter $200,000 for Year 1 Jan on the entry grid
Development Expenses
| Descrigtion Entry Chaice Gty Expense Type | esrd Jan.. | ‘Yesr1Feb.. |
|stte Clearing Amourt =zl — |sterreparaton x| $20,000 § 20,000
_Iste Servicing | Aot 2| — |stePreparsion = § 30,000/ 50
Construction costs Amourtt =l = |Conetruction =l %0 %0
| Parking Amount =l — | Construction | $0 0
ondscaping | Amourt | — |Construction = $0 50
4rch & Eng Fees Amourt =l —  |Prof Fees = § 80,000 § 4010001
Gan.soientists At =] — |Prof.Fess =zl 15,000 0
[Mortgage Brokersge Fees | Amourt =l = |Prof.Fess =l % 50,000 %0
City Permits & Fess Amount =l — |ciyFes=s =l 35,000 §0
Cost Charges | Amourt 2l — ctyFees -l s200000 50
Entering the Property Taxes
1. Enter $35,000 for Year 1 Jun on the entry grid
Development Expenses
Description | Entry Choice Gty | Year1May.. | Yesrttun. | vear1du. |
Site Clearing Amourit 2l = §0 §0 §0
Servicing Amount = %0 %0 0
Construction costs Amount =l — § 400,000 § 450,000 § 300,000
Farking Amcunt | %0 %0 %0
Landzcaping Amourt z = 50 50 50
Arch & Eng Fees Amourt 2l = §8,000 $ 8,000/ % 8,000
Geo-scientists Amount 2 - %0 %0 %0
|Mortgage Brokersge Fees | Amount =l — 0 0 50
City Permits & Fees Amourit | %0 50 %0
Development Cost Charges | Amount = — §0 0 %0
Tazes ] Amount == 50 535000 M= 30
Entering the Contingency Allowance
1. Click on the | Erojection Wizard button

In the Projection Wizard
2. Amount column: Enter $4,000
3. Time Period column: Select “11 Mos”

10



To view your entries, click on the |

projections.
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FProjection Description

ear 1 Jan

Contingency Allovwance
Entry Choice: &mount

T, 000 i monithly

Constant for next 10 months

Press OK to return to the Projection Wizard

Your entries in the Projection Wizard should look like this;

| button, which describes the entries and

&= Projection Wizard

Entry Information

Description:  Conlingency Allowance

Entry Choice. Amount

Projections

| StartDate | Time Period
Project Ta

| Paid Eriry Lishy.. Areount Y aar Month End s Mos InCreaze Conl . Proj.
[mortnty =l constar Fa gy -] $4000|vear1 =llJan  ~l| [T Jo =lj11 =]

Press OK to return to the Developmenf Expenses folder

Entering the Advertising

1. Enter $10,000 into the entry grid for Year 1 Oct, Nov, Dec. And Year 2 Jan, Feb

Year1 Oct.. | Year1Mov.. | Year1Dec.. | Year2Jan.. | Year2Feb.. | Year 2 Mar...
0 0 0 0 $0 0

%0 50 50 50 50 0

$ 450,000 $ 450,000 0 0 0 0
§ 15,000 § 15,000 0 0 $0 F0
§ 25,000 % 15,000 50 B0 $0 0
¥ 5,000 %0 0 0 0 o
%0 50 50 50 50 0

£0 F0 50 0 50 0

0 50 50 0 F0 0

F0 F0 50 50 50 0

%0 50 50 50 50 0

¥ 4,000 ¥ 4,000 0 0 $0 0

% 10,000 % 10,000 % 10,000 % 10,000 ¥ 10,000 4 3

Entering the Real Estate Fees

1. Enter $100,000 for Year 2 Jan on the entry grid

11
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Development Expenses
Description Entry Choice Gy Ivearit:ec. | ‘f'earz..lm._l “ear 2 Feb., |
Ste Clearing | Amount | = 50| 50 50|
Site Servicing | Amount L — 50| 50 50|
Construction costs | Amount B — 50| 50| 50|
Parking | Amount B — 50 50| 50|
Landscaping | Aot = — $0| 50| 50|
Arch & Eng Fees | Amourt = — 50| $0| 50|
Gec-scientists | Amourt = — 50| 50 50|
Morigage Brokerspe Fees | Amount =l — 50| §0 50|
City Permils & Fees | Aot = — $0| 50 50|
Dewelopment Cost Charges | Amount ;l e $0| 50 $0|
Property Taxes | Amount ﬂ. — 50 50| 50
Cortingency Allcwance | Amount o | i | 50| 50| 50|
tising Amourt =l — § 10,000/ $ 10,000| % 10,000
|[Feal Estate Fees | Amourt == $0| $100000 o= 50
Click on the Sales Revenue folder
SALES REVENUE Folder
Revenue Types Date Price per Unit Quantity
One Bedroom Units Units Year 1 Dec $300,000 2
Year 2 Jan $325,000 2
Year 2 Jan $350,000 2
Two Bedroom Units Units Year 1 Dec $340,000 8
Year 2 Jan $345,000 8
The Sales Revenue folder should look like this;
Sales Revenue
Description _ Enlry Choice | Gy Revenue Type | Year 1 Jan.., |
Describe the type of unit= | Price per Unit and Guartity =l — |unis - $0
| Guantity — | o
L |$ per Unit =l 0| Units =l $0|
Steps for setting up the Sales Revenue folder
1. Select row 1 with Entry Choice ‘Price per Unit and Quantity’
2. Enter Description ‘One Bedroom Units’
3. Select Revenue Type “One Bedrooms”
4. Select row 3 with Entry Choice ‘$ per Unit’
5. Enter Description ‘Two Bedroom Units’
6. Select Entry Choice ‘Price per Unit and Quantity’
7. Select Revenue Type ‘Two Bedrooms’
The Sales Revenue folder should now look like this;
Sales Revenue
Descripticn _ Entry Choice | Gy Revenue Type | Year 1 Jan.., |
Bedroom Units | Price per Unit and Guantity =l — |OneBedrooms -l $0|
' Guantity — | 0
_|Two Bedroom Units |Price per Unit and Guantity ;I_ — | Two Bedrooms ;I_ $0|
L | Quandity C— 0|

12
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Steps for entering the One Bedroom Units

1. Selectrow 1 ‘One Bedroom Units’

2. Enter $300,000 into the entry grid for Year 1 Dec
3. Enter $325,000 into the entry grid for Year 2 Jan
4. Enter $350,000 into the entry grid for Year 2 Feb

Steps for entering the Quantity
1. Select row 2 with Entry choice ‘Quantity’
2. Enter ‘2’ into the entry grid for Year 1 Dec
3. Enter ‘2’ into the entry grid for Year 2 Jan and Year 2 Feb

The Entry grid for the One Bedroom Units should appear like this:

Year 1 Mo,

Year 1 Dec...

Year 2 Jan...

Year 2Feb...

Year 2 Mar ...

F0

§ 300,000

§ 525,000

§ 350,000

F0

2 2 2

Steps for entering the Two Bedroom Units

1. Select row 3 with Entry Choice ‘Two Bedroom Units’

2. Enter $340,000 into the entry grid for Year 1 Dec

3. Enter $345,000 into the entry grid for Year 2 Jan
Steps for entering the Quantity

1. Select row 4 with Entry choice ‘Quantity’

2. Enter ‘8’ into the entry grid for Year 1 Dec

3. Enter ‘8’ into the entry grid for Year 2 Jan

The Entry grid for the Two Bedroom Units should look like this;

Sales Revenue
Description Entry Chiolce Gty Year | Mov... | Year 1Dec.. | Year 2Jan.. | Year 2Feb..
One Bedroom Unis Price per Und and Guarifly T $0  $3000000  $325000  § 350,000
Guanlity — ] 2 2 2
Twwn Biecroom Lints [Price per Ling and Guanity 0 $0, §$340000  § 345,000 t §0
| Quiantity — 0 ] ] ]

Click on the Financing Tab
FINANCING Folder

Land Loan

Description: Land Loan

Amount: $600,000

Type: Interest Only Payment

Start Date. Year 1 Jan

Interest: Fixed

Interest Rate: 8.00%

Time: 1 Year, 1 Month

Payment Frequency: Monthly
Compounding Frequency: Monthly

13
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Setting up a mortgage

1. Click on the Add Mortgage button
Add Mnngage” || || |

Type: Select ‘Interest Only Payment’
Amount box: $600,000

Description box: "Land Loan"

Time Period box: 1 Years, 1 Month
Nominal Interest Rate box: 8.00%

The mortgage dialog should look like this;

Uk wN

Mortgage Details Terms and Amortization Details
Analysis Period: Year 1 Jan 1o Year 2 Dec Mo of (Balloon) Terms | 1=
Time Period
Commencing [vear1 | Month [January - [
T Waary Months
Type  [Inferest Only Payment | Ho kterest Rale

i | 1| 1] 8.000%

Arnount § 600,000 Interest Rate (Fied

Desgcription |Land Loan

Mortgage Settings
Payment Freguency |Mnn'|h1';| ﬂ

Additional PaymentsBomowing [

Payment Rounded |Up o Mearesi Cent ﬂ
Compounding Frequency |H|:In1hh" ﬂ
QK - . Cancel . - Comments .
Compute
7. Pressthe o button

8. Press the OK button to return to the Financing folder

Construction Loan

Description: Construction Loan

Type: Construction Loan. Interest Only Payment
Start Date. Year 1 Jan

Interest: Fixed

Interest Rate: 7.50%

Time: 1 Year, 2 Months

Compounding Frequency: Monthly

Based on the terms of the construction loan the developer anticipates the following construction draws and
repayment schedule.

14
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Construction Loan Schedule
Date Borrowing Payment
(Draw)
Year 1
Jan $150,000
Feb 50,000
Mar 230,000
Apr 360,000
May 310,000
June 510,000
July 240,000
Aug 320,000
Sept 370,000
Oct 420,000
Nov -
Dec - $2,300,000
Year 2
Jan - 660,000
Total $2,960,000 $2,960,000

Setting up Construction Loan
1. Click on the Add Mortgage button

Add Morgage

Description box: "Construction Loan"
Time Period box: 1 Year, 2 Months
Nominal Interest Rate box: 7.50%

PwnN

) Display VWariable Entry Grid
5. Click on the button

6. Enter the data into the grid corresponding with the above chart

Time
Term Period Borrouwy (Dran) Payment
1 Year 1 Jan F 150,000 F0 ||
1 “ear 1 Feb F 50,000 50 1
1 “ear 1 Mar ¥ 230,000 50 —
1 Year 1 Apr F 360,000 F0
1 Year 1 May F 310,000 F0
1 Year 1 Jun ¥ 510,000 50 -

Scroll down to complete the rest of grid

The final mortgage dialog should appear like this

7. Pressthe ST button

8. Press the OK button to return to the Financing folder

SAVE YOUR PROJECT
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